Housing Trust Fund

The State Housing Trust Fund (SHTF) was created by the lowa Legislature in 2003; the State Housing Trust Fund helps ensure decent,
safe and affordable housing for lowans through two programs, the Local Housing Trust Fund Program and the Project Based Housing
Program. The Local Housing Trust Fund Program which receives at least 60 percent of the SHTF allocation to provide grants for
organizations certified by the lowa Finance Authority as a Local Housing Trust Fund. The remaining funding goes to the Project-
Based Housing Program, which aids in the development of affordable single-family and multifamily housing. The lowa Finance
Authority (IFA) administers both programs and provides technical assistance to housing-related organizations.

The Iowa Finance Authority certified The Eastern Iowa Regional Corporation Housing Trust Fund (EIRHC HTF) in 2014 to include
the counties of Dubuque, Delaware, Jackson, Cedar and Clinton Counties, with the exception of the City of Dubuque, as they have
their own program. The EIRHC HTF will assist individuals, community organizations, n o n -profit and for-profit
developers, in the development and rehabilitation projects that improve the condition of both rental and owner-occupied affordable
housing in the approved area.

Projects and activities funded must serv e area households with incomes less than 80% of the statewide median family income
(MFTI). At least 30% of the distributions will be used to benefit extremely low-income households (households with less than
30% of the statewide median family income).

Mission Statement
The mission of the EIRHC Housing Trust Fund is to assist in the provision of providing decent, safe and affordable housing, as well
as providing access to the resources for creating housing opportunities to the families served in eastern lowa. The emphasis is to
provide economic assistance to benefit the -moderate, very low, and extremely low-income residents of Dubuque, Delaware, Jackson,
Cedar and Clinton Counties, for a variety of housing needs.

2018 - Iowa Finance Authority’s Local Housing Trust Fund Program granted $ 361,865.00 to EIRHC HTF
with an additional $ 212,548.00 in match funds, secured from recipients to be awarded back into area programs

EIRHC HTF Total Total
2018 Award Amount Expended
County Amount with Match To date Type Activity HH
Down Payment Scattered $30,000.00  $30,000.00 $10,000.00 Grant Down Payment Assistance 3
Assistance
City of Durrant Cedar $ 60,000.00 $ 75,000.00 | $ 75,000.00 | Grant = Owner-Occupied Rehab 7
ECIA-Lead Reduction Clinton $ 50,000.00 $136,718.00 = $ 136,718.00 | Grant | Owner-Occupied Rehab 8
Catholic Charities Jackson $ 170,000.00 $277,130.00 = $277,130.00 @ Grant | Rental Rehab 28
Dubuque &

EIRHC Clinton $ 15,679.00 $ 19,379.00 $19,179.00 = Grant = Rental Rehab 12
EIRHC HTF $ 36,186.00 $ 36,186.00 $ 36,186.00 Administration

Total Awarded: $ 361,865.00 $574,413.00 $574,413.00 Total Households 58



Lead Reduction (Before and After)

2019 - Iowa Finance Authority’s Local Housing Trust Fund Program granted $ 326,554.00 to EIRHC HTF
with an additional $ 136,289.00 in match funds, secured from recipients to be awarded back into area programs

County
Area Substance Abuse Clinton
Owner-Occupied Delaware &
Rehab Dubuque
ECDC Pocket Jackson
Neighborhood
Dov.m Payment Jackson
Assistance
EIRHC HTF

Total Awarded:

EIRHC HTF

Award
Amount

$ 123,895.00

$ 15,009.00

$ 124,995.00

$30,000.00

$ 32,655.00
$ 326,554.00

Total
Amount
with Match

$165,193.00

$30,000.00

$204,995.00

$30,000.00

$ 32,655.00
$ 462,843.00

Total
Expended
To date

$ 152,185.55

$30,000.00

$ 194,995.00

$30,000.00

$27,126.00
$ 404,306.55

Type

Grant

Grant

Grant

Grant

Activity HH
Special Needs / Emergency 14
Housing
Owner-Occupied Rehab 3
New Homeownership Develop. 5
Down Payment Assistance 3
Administration

Total Households 25

2020 - Iowa Finance Authority’s Local Housing Trust Fund Program granted $ 284,181.00 to EIRHC HTF
with an additional $ 161,800.00 in match funds, secured from recipients to be awarded back into area programs

County
Evergreen Meadows Dubuque
ECIA Dubuque
ECDC Pocket Jackson
Neighborhood
Dov'vn Payment Jackson
Assistance
EIRHC HTF

Total Awarded:

EIRHC HTF

Award
Amount

$ 55,768.00

$30,000.00

$ 124,995.00

$ 45,000.00

$ 28,418.00
$ 284,181.00

Total
Amount
with Match

$ 70,068.00

$ 82,500.00

$204,995.00

$ 60,000.00

$ 28,418.00
$ 445,981.00

Total
Expended
To date

$6,162.28

$0.00

$99,034.12

$0.00

$11,688.00
$ 116,884.40

Type
Grant

Grant

Grant

Grant

Activity HH
Rental Rehab 13
Owner-Occupied Rehab 3
New Homeownership Develop. 5
Down Payment Assistance 7
Administration

Total Households 28



h St AR ; s 2 , “'/‘
New Homeownership Development (Bear River Cottages - Maquoketa, [A)

Dollars per County w/Match

(Since 2015)

Dubuque, $148,031.66, 7% Delaware, $104,315.40 , 5%

Jackson,
$761,611.50 , 36% | Cedar, $2<1/2,247.75
, 9%

Clinton, $920,013.19, 43%



Households assisted per County (since 2015)

Jackson

145

Clinton 137

Cedar I 4

Delaware - 11

Dubuque 182

HTF Dollars per Project Type

(Since 2015)

$305,089.00

15% $165,000.00
8%

$80,000.00
$291,260.00 4%

15%

B Administration

Down Payment Asstance
B New Homeownership Development
B New Rental Development

Owner-Occupied Rehab
$279,859.00
M Rental Rehab

14%
_ m Special Needs / Emergency Housing
$299,988.00 ™ Lead Hazard Reduction

15%

$151,099.00
8%
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